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1. IN A PRESS CONFERENCE UPON HIS RETURN FROM THE MEETING OF 
THE ANDEAN PACT'S COMMISSION, ECUADOR'S NEW MINISTER OF 
INTEGRATION, COMMERCE AND INDUSTRIES, DANILO CARRERA DROUET, 
REPORTED THAT "THERE WAS A VIRTUAL CONSENSUS DURING THE 
CONFERENCE... CONCERNING THE THESIS THAT I HAD STATED 
PREVIOUSLY, REGARDING THE NECESSITY OF RATIONALIZING 
DECISION 24". NOTING THAT THE CONSULTATIVE COMMISSION OF 
THE ANDEAN PACT IS TO MEET OCTOBER 1-3 TO RE-EXAMINE THE 
APPLICATION OF DECISION 24, CARRERA SAID THAT IN ANY CASE 
HIS POLICY WILL BE GEARED TO ASSISTING THE PRIVATE SECTOR, 

AND THAT HE WILL PUT INTO PRACTICE THE FOLLOWING MEASURES: 

A. REVISION OF THE LIST OF SECTORS IN WHICH THE GOE PROHIBITS 
FOREIGN INVESTMENT, IN THE LIGHTS OF THE PRESENT ECONOMIC 
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B. CENTRALIZATION IN THE MINISTRY OF INTEGRATION, 

COMMERCE AND INDUSTRIES OF ALL MATTERS RELATING TO 
(ECONOMIC) INTEGRATION; AND 

C. SIMPLIFICATION OF THE PROCEDURES FOR FOREIGN INVEST- 
MENT, IN ORDER TO RESPOND RAPIDLY AND OPPORTUNELY TO THE 
INQUIRIES OF THOSE WHO ARE DISPOSED TO INVEST. 

3. CARRERA SAID THAT "THERE EXISTS A REAL BOTTLENECK, 

WHEN IT IS ATTEMPTED TO OBTAIN THE FINANCING REQUIRED FOR 
PLANNED PROJECTS... WE WILL ESTABLISH CLEARLY THE RULES 
OF THE GAME. WE WILL CERTAINLY CARRY OUT THE OBLIGATIONS 
OF DECISION 24, AS WE HAVE BEEN DOING UNTIL NOW, BUT NOT 
WITH GREATER FORCE THAN THE OTHER MEMBER COUNTRIES OF THE 
ANDEAN PACT". 

4. AFTER EXPRESSING CONSIDERABLE SATISFACTION WITH THE 
RESULTS OF THE RECENT MEETING OF THE ANDEAN PACT'S 
COMMISSION, CARRERA STRESSED THAT THE ASSIGNMENTS TO ECUADOR 
IN THE PETROCHEMICAL SECTOR WILL REQUIRE INVESTMENTS TOTALING 
SOME $400 MILLION, AND THOSE IN THE AUTOMOTIVE SECTOR WILL 
REQUIRE ABOUT $150 MILLION. 

5. APART FROM HIS GENERAL REASSURANCES THAT HIS MINISTRY 

WILL TRY HARDER THAN EVER TO HELP THE PRIVATE SECTOR OVERCOME 
ITS PROBLEMS, CARRERA IN HIS PRESS CONFERENCE SPECIFICALLY 
REASSURED THOSE WHO HAD BEEN PROTESTING THE ANDEAN PACT’S 
ASSIGNMENTS REGARDING ACRYLIC FIBERS (REFTEL C); HE SAID 
THAT THE COMMISSION DECLARED ITS WILLINGNESS TO GRANT 
"MARGINAL ACCORDS" UNDER THE PETROCHEMICAL PROGRAM SO 
AS TO PERMIT SOME PRODUCTION OF ACRYLIC FIBERS IN ECUADOR. 

HE STRESSED THAT THE ECUADOREAN DELEGATION TO THE RECENT 

MEETING INCLUDED AS OBSERVERS THREE BUSINESSMEN REPRESENTING 

THE ACRYLIC FIBER INDUSTRY OF PICHINCHA PROVINCE. THE 

MINISTER DECLINED, HOWEVER, TO SPECIFY THE DETAILS WORKED 

OUT AT THE LIMA MEETING AS REGARDS THIS INDUSTRY, SAYING ONLY THAT 

THEY WOULD BE EVIDENT IN THE EVENTUAL MARGINAL ACCORDS. 
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